
MB LifePlan ® Retirement Funds

Life should be lived to the fullest. 
With the right plan, it can be.
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Since opening our doors in 1947, McLean Budden 
ha s grown to become one of Canada’s most  
respected investment management companies.  
From of fices in Toronto, Montréal, Vancouver 
and Chicago, we manage over $3 2 billion on  
behalf of pension, foundation & endowment, 
private wealth and mutual fund clients. 

We firmly believe in long-term, balanced
investing. Through a robust team - ba sed

approach and ex tensive research, McLean 
Budden takes great care to ensure that  
ever y solution mea sures up to the unique 
requirements of each client. 

That includes the desire to look for w ard  
with greater confidence and cer taint y. At 
McLean Budden, we have the solutions – and 
the funds – to help make that desire a reality.

A Look at McLean Budden

It’s all in the Timing

Choosing the most suitable MB LifePlan® 
Retirement Fund couldn’t really be any easier. 
All that an individual investor ha s to do is  
determine the year in which they are most  
likely to retire, then simply pick one of the  
nine funds that most closely matches that 
retirement date: 2015 , 2020, 2025 , 2030,  
2035 , 2040, 2045 and 2050. 

For example, an investor who is 25 years old  
has a ver y long time horizon before retirement 
and would select the MB LifePlan® Retirement 

2050 Fund. By w ay of contr a st, an investor 
who is within years of retiring would selec t 
the MB LifePlan ® Retirement 2015 Fund. For 
those investors who are already enjoying 
retirement, the MB LifePlan ® Retiree Fund is 
a suitable investment that limits the amount 
invested in equities .



MB LifePlan® Retirement Funds

As part of our commitment to long-term, balanced 

investing, McLean Budden is pleased to offer the 

MB LifePlan® Retirement Funds – a series of ten 

pooled funds designed by McLean Budden to 

meet the needs of plan sponsors and ultimately, 

the individual plan member. Designed to meet the 

unique challenges of retirement planning , these 

funds are known collectively as target retirement 

date f u n d s  a n d  g re a tl y  s i m p l i f y  i nve s t m e n t 

decisions for investors. MB LifePlan® Retirement 

Funds are a particularly suitable ‘default option’ 

for individuals who may not have the time, 

interest or knowledge to make the best choice 

for their RRSP or defined contribution plan.



All 9 funds integrate the same Canadian equity, 
global equity, bond and money market por tfo-
lios. The only dif ference between the funds is 
the amount of each asset class that they hold. 

While each of the MB LifePlan® Retirement 
Funds ha s a distinc t benchmark allocation, 
the a sset cla sses may be over weighted or 
underweighted relative to the benchmark to 
take advantage of short-term opportunities. 

McLean Budden makes moderate asset mix 
shif ts and operates within defined ranges 
around the benchmark weights established  
for each Fund.

Canadian Equities
The Canadian equities are invested with an 
almost equal mix between grow th and value 
stocks selected primarily from the S&P/ TSX 
Index. The grow th stocks are selected based 
on their superior expected earnings grow th. 
Value stocks are selected on the basis that 
their current price does not reflect the full 
v alue of the company. There are bet ween 
50 and 70 stocks in the por tfolio. Our various 
risk controls ensure adequate diversification.

Global Equities
The global equities include 80 -100 stock s  
selected from the U.S. and other global markets. 
Adhering to a large-capitalization style, stocks 
t ypically have a market capitalization of over 
$5 billion.

Bonds
Bonds are actively managed using a number  
of strategies to create a conser vative, high-
qualit y bond por tfolio.

Money Market
McLean Budden invests in only high - qualit y 
short-term investments that have a minimum 
rating of R1 (low).

Investments of the MB LifePlan® Retirement Funds

The key to the success of these funds is that 
each fund changes its benchmark asset mix 
ever y quar ter.  

In ef fect, each fund gets progressively more 
conser vative, or less ‘risk y,’ as it approaches 
the retirement date.

How Do the MB LifePlan® Retirement Funds Work?



In terms of risk and return, the ‘riskiest ’ fund 
is the MB LifePlan ® Retirement 2050 Fund. 
However, this fund has the highest expected 
return potential due to its high proportion of  
equit y. The fund will then gr adually reduce 
its equit y content and in five years, it will 

have an asset mix that mirrors the current MB 
LifePlan ® Retirement 2045 Fund. This process 
will continue until 2050, at which time the 
a ssets of the fund will be tr ansferred to the 
MB LifePlan® Retiree Fund.

MB LifePlan® Retirement Funds Asset Allocation 
Each fund starts of f with a unique asset allocation as shown in the following chart:
*Benchmarks at Januar y 1st, 2010
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McLean Budden Investment Philosophy

A team approach to portfolio management is 
a McLean Budden hallmark. Individual teams 
meet on a weekly ba sis to implement any 
changes to the model por tfolios.

As for our philosophy, there is  one word that 
best sums it up: balance. While the ba sic 
objec tive of our investment management 
is to exceed client objec tives, we are not 
comfor table incurring unnecessar y risk in 
pursuit of this goal.  

More specifically, our balance-based principles 
of investment are:

> To add value in the management of each 
asset categor y

> To add value and lessen volatilit y in asset 
mix management

> To manage por tfolios within the long-term 
risk /reward profile of each client 

Look For w ard ™ –  you see these t wo words 
beneath our logo. We believe in them. For we 
believe superior equity investing is, over time,  
the largest potential source of “added value” 
to a fund. Our equity management focuses on  
securit y selec tion to add most of the v alue. 
Companies with stable earnings growth, strong 
management teams and sound balance sheets 
are emphasized. 

In other words, we look for ward in our invest-
ing , so that our clients can look for w ard to 
the results .
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