Fund Facts

McLean Budden Canadian Equity Value Fund - Class D
December 15,2011

This document contains key information about the McLean Budden Canadian Equity Value Fund. More detailed information is available in the Fund’s simplified
prospectus. Ask your adviser for a copy, contact McLean Budden at 1-800-884-0436, mbfunds@mcleanbudden.com, or visit www.mcleanbudden.com.

McLeEaN Buppen

Effective onorabout April 2,2012, itis proposed that the manager of this Fund will change to Sun Life Global Investments (Canada) Inc. McLean Budden will
continueto provide portfolio management services to the Fund as sub-advisor, following this change.

Quick facts

Date fund created: July1,1999 Portfolio Manager: McLean Budden Ltd.
Total value on November 15,2011 $20.3 million Distributions: Annually, last business day of the year
Management expense ratio (MER): 1.39% Minimum investment: $10, 000 initial, $100 additional

What does the fund invest in?

The Fundaims forlong-term capital growth primarily by investingin Canadian equity securities deemed to be undervalued relative to their industries or
the overall market. The Fund may invest up to 30% of its assets in non-Canadian securities.

The charts below provide asnapshot of the Fund’s investments on November 15, 2011. The Fund’s investments will change.

Top 10 investments (November 15, 2011) Investment mix (November 15,2011)

46

Thetop 10 investments make up 53.4% of the Fund.

The portfolio does not containany short positions.

1. McLean Budden Global Equity Fund Class O Cash Industry % of Total
2. McLeanBudden American Equity Fund Class O 16% Classification Net Assets
3. McLean Budden International Equity Fund Class O Foreign Energ)./ 19.4
4. Barrick Gold Corporation Equities 26.4% Materlgls 15.8
5. Suncor Energy Inc Industrials ‘ ' 45
6. Royal Bank of Canada Consumer Discretionary 73
7. Toronto Dominion Bank Consumer Staples 4.2
8. Canadian Natural Resources Ltd Canadian Financials 14.9
9. Goldcorpinc Eauities72.0%  Information Technology 35
10. Talisman Energy Inc Telecommunication Services 2.4
Total Investments Mutual Funds (Foreign Property) 26.4

How has the fund performed?

This section tells you how the class has performed over the past 10 years.
Returnsare after expenses have been deducted. These expenses reduce the
class’returns.

It’simportant to note that this doesn’t tell you how the class will performin

works outtoanannual compound return of 6.5%.

Year-by-year returns
This chart shows how the Fund has performedin each of the past 10 years.
The Fund droppedinvaluein2ofthe1oyears.
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How risky is it?

Thevalue of aninvestment may fluctuate over time. McLean Budden has

rated this Fund’s risk as medium.

Foradescription of the specific risks of this Fund, see the Fund’s simplified

rospectus.
thefuture. Also, your actual after-tax return will depend on your personal prosp
tax situation.
—~————
Low to ) Medium )
Averagereturn Low di Medium hioh High
Aninvestment of $1,000in the Fund 10 years ago is now worth $1,609. This medium tonig

Are thereany guarantees?

Like most mutual funds, this Fund doesn’t have any guarantees.
You may not get back the amount of money you invest.
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Who is this Fund for? Aword about tax

Investors who: Ingeneral,income taxis payable onany money made onafund. The

> havealongterminvestmenthorizon amount paid depends onapplicable taxlawsand whether or not the

> wanttoinvestinabroad range of Canadian value stocksas wellas fundisheldinaregistered plan,suchasaRegistered Retirement
Global stocks Savings Plan ora Tax-Free Savings Account.

> haveamedium risk tolerance

Keepin mind that for funds held inanon-registered account, fund

n This Fund may not be suitable for those requiringasteady source distributions are included in taxable income, whether they are received
ofincome from theirinvestment. in cash or reinvested in additional units of the fund.

Before investingin any Fund, consider how it would work with your
other investments and tolerance for risk.

How much does it cost? Trailing commission

The following outlines the fees and expenses associated with buying, McLean Budden pays authorized distributors and dealersatrailing
owningand selling Class D units of the Fund. The fees and expenses commissionforaslongasthe Fundis held for the servicesand advice
are different for each class. Askabout other classes that may be more they provide. Dealers may pay part of the trailing commission to their
suitable. representatives.

1.Sales charges Thetrailingcommission of 0.25% is paid out of the management fee.

No-Load: No purchase/redemption chargesapply if purchased directly This equals $2.50 eachyear for every $1,000invested.

through McLean Budden. If purchased from a broker, certain charges
3.0ther fees

may apply. . .
You may have to pay other fees when you sell or switch units of the fund.
2.Fund expenses Fee What you pay
Youdon’t pay these expenses directly. They affect you because they Short-term trading fee 2% may be payable if units are sold within 9o
reducethe class’ returns. days of the initial purchase. This fee goes to
the Fund.
Asof June 30,2011, the Fund’s expenses were 1.45% of its value. This
equals $14.50 for every $1,000 invested.
Annual rate (asa %
of the Fund’s value)

Management expense ratio (MER)

Thisis the total of the Fund’s management fee and

operating expenses. McLean Budden waived some

of the Fund’s expenses; if it had not done so, the MER

would have been higher. 1.39%

Trading expense ratio (TER)

Theseare the Fund’s trading costs. 0.06%

Fund expenses 1.45%'

‘Onorabout April 2,2012 operating expenses will be charged directly to the Fund inanamount up to 0.20%.
What if | change my mind? For moreinformation
Under securities law in some provinces and territories, you have the Contact McLean Budden or your adviser fora copy of the Fund’s
right to: simplified prospectusand other disclosure documents. These

> withdrawfrom an agreement to buy mutual fund units within documentsandthe Fund Facts make up the Fund’s legal documents.

two business days after receiving asimplified prospectus, or

. - . McLean Budden Ltd. : 168629800
> cancelapurchasewithin 48 hours after receiving confirmation ; Phone: 4 ?
fth h 145 King Street West Toll-Free: 18008840436
orthe purchase. 25th Floor Fax: 4168629624
) o . Toronto, ON M5H 1J8 Email: mbfunds@mcleanbudden.com
Insome provincesand territories, you also have the right to cancel www.mcleanbudden.com

apurchase,orinsomejurisdictions, claim damages, if the simplified
prospectus,annual information form or financial statements containa
misrepresentation. Action must be taken within the time limit set by the
securities lawinyour province or territory.

For moreinformation, see the securities law of your province or
territory oraskalawyer.
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