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Objective Fund Details (Class D)

The Global Bond Fund targets attractive investment returns through active bond Asof September 30,2011

management by investinginadiversified portfolio of high-quality bondsissued by Management Fee: 0.75%
governmentsand corporations fromaround the world. The Fixed Income Team bases Inception: April 201
its decisions uponinternal research and valuation modelsasasupporttoaportfolio Assets: $3.9million
construction process thatadheres toastrict risk control regimen. Targets for duration, credit NAVPS: $11.74

aswellasregionaland sector weightingsare established. Analysis of inflation expectations,
monetary policy, credit spreads, theyield curveandthe global economyareall key decision
criteria. The Team may employ strategies that seek to hedge against fluctuations between

Distribution Frequency: income-quarterly
capital gains-annually

'McLean Buddenassumes responsibility for the payment of alladministrative expenses.

foreign currenciesand the Canadian dollar. A capital preservation approach is emphasized. “Includes income distribution of $0.0899 per unit.
Performance (Class D) Top Holdings Issue %
As of September 30, 2011

United States Treasury 0.375% Jul 31/13 13.5
QTR 13.72 United States Treasury 0.750% Sep 15/13 8.2
1YEAR NA Government of Japan 1.100% Sep 20/12 8.2
3YEAR NA Government of Japan 1.500% Dec 20/17 7.7
5YEAR NA Government of Japan 2.100% Sep 20/24 5.9
T0YEAR NA Government of France O.A.T. 3.750% Oct 25/19 5.5
SINCEINCEPTION 16.18 )

United States Treasury 4.250% May 15/39 4.9
Asset Mix Portfolio Composition United Kingdom Treasury 4.750% Sep 07/15 4.8
As of September 30,2011 Sector breakdown as of September 30, 2011

Deutsche Bundesrepublik 4.000% Jan 04/37 4.5

CasH 1.4% CasH 1.4%

CorporaTe 17.6% — Government of France O.A.T. 5.000% Oct 25/16 4.2
FEDERAL 81.0% Italy Buoni Poliennali Del Tesoro 4.250% Aug 01/13 3.6

Wal-Mart Stores, Inc. 6.500% Aug 15/37 3.6
BONDS 98.6% Italy Buoni Poliennali Del Tesoro 3.000% Apr 15/15 3.4

Federal Home Loan Mortgage Corporation 4.875% Jun 13/18 3.2

Portfolio Yield*: 1.9% Federal Home Loan Mortgage Corporation 1.625% Apr 15/13 3.2

Duration (Years)**; 5.6 BellSouth Telecommunications, Inc. 6.375% Jun 01/28 3.1

*  ThePortfolio’syieldis definedas the Portfolio’sincome divided by the Portfolio’s market value.

i i i 9
** Durationcanbedefinedasthe weighted average maturity of the Fund’s cash flows. General Electric Capital Corporation 5.250% Dec 06/17 3.0

Bank One Corporation 5.250% Jan 30/13 2.8
Asset Mix by Country Fund Managers
. Morgan Stanle 6.250% Aug 28/17 2.7
As of September 30,2017 Fixed Income Team (J. Bau, C. Conover, 9 4 9
CASH, SHORT-TERM NOTES A.Gregg, C.Neville, P.Kotsopoulos, Merrill Lynch & Company 6.400% Aug 28/17 2.6
o) .
&OrHeR T‘ET ASSEFTS 1'4%’9 5o P.Marcogliese, R. Spector) Cash and Short-Term Investments 1.4
RANCE 9.57
GERMANY 5.8% Theinformation contained in the list may change due to the ongoing portfolio
—— |TALY 7.0% Features of the Fund transactions of the mutual fund and astatement with more currentinformation may

-Long—term capital grOWth be obtained by investors, ifavailable.

-Automatic reinvestment or disbursement
— JAPAN 21.4% . . . .
of netincome and realized capital gains
LuniTeb KinGpom 4.8% distributions.

USA 50.1%

Investment Managers Since 1947
www.mcleanbudden.com



McLeAN BuppeN
LOOK FORWARD®

Manager Comments

The portfolio generated astrongabsolute significant strength of the U.S. dollar, which
andrelative return duringits first full gained 9% vis-a-vis the Canadian dollar, rather
quarter. Strong contributorsincludeda thanactive reallocation.

20%overweightin U.S. Treasuries which
made strong gains and benefitted fromthe
9%riseinthe U.S.dollar versusits Canadian
counterpart. Anunderweightin UKand
Europeanissues was also favourable giventhe
underperformance of their currencies due to
the sovereign debt crises.

Overthe course of the quarter the portfolio’s
durationtarget wasreducedfromo.2ofa
yearto1.1years below that of the Citigroup
Group of 7 Government Bond Index. The
combination of sagging expectations, rising
bond pricesand the stabilizing of several
leading economicindicators provided timely
opportunities to take profitsand shorten
duration. This strategy should provide capital
protection based onthe expectation that
yields willbegin moving toward their historical
norms.

The overweight positionin U.S.bonds was
increased from 49%to 52% versus the Index’s
weight of 31%. This was morearesult of the

Volatility Profile

This Fundis suitable for conservative investors
who have amedium term investment time horizon
andalowto mediumrisktolerance. The Fund may
alsobe appropriate for otherinvestors who would
like to diversify their portfolio.

Low Medium High
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